Yerevan, 2021

THE GOVERNMENT OF THE REPUBLIC OF
ARMENIA
ACTING ON BEHALF OF THE REPUBLIC OF
ARMENIA
(AS THE GOVERNMENT)

AND

ARMPOWER CJSC
(AS THE DEVELOPER)

AND

RENCO S.P.A
(AS THE SPONSOR)

AGREEMENT No. 2
ON MAKING AMENDMENTS
TO FRAMEWORK AGREEMENT

to

Design, Develop, Finance, Construct, Own,
Operate and Maintain
a 250MW Gas-Fired
Combined Cycle Power Plant
in the territory of Yerevan,
Republic of Armenia
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THIS AGREEMENT is made at Yerevan

BETWEEN:

() THE GOVERNMENT OF THE (1)

REPUBLIC OF ARMENIA, ACTING
ON BEHALF OF THE REPUBLIC OF
ARMENIA having its administrative
office at Republic Square,
Government House 1, 0010 Yerevan,
Republic of Armenia, hereinafter
referred to as the "Government"
(which expression shall, unless the
context requires otherwise, include its

successors and permitted assigns);

ARMPOWER CJSC,

incorporated and registered in the

a company

Republic of Armenia pursuant to
Armenian law (with company number
286.120.924562),
registered office at Vazgen Sargsyan
Street 10, Kentron, 0010 Yerevan,

Armenia, hereinafter referred to as the

and having its

"Developer" (which expression shall,
unless the context requires otherwise,
include its successors and permitted

assigns); and

RENCO S.p.A, a public company
incorporated and registered in Italy
pursuant to [talian law (with company
number 13250670158) and being
legally based at Viale Venezia 53, 61121
— Pesaro, Italy, hereinafter referred to
as the "Sponsor" (which expression

shall, unless the context requires
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otherwise, include its successors and

permitted assigns).

WHEREAS:

(A)  On 27 April 2017 the Parties and
the Sponsor have entered into Framework
Agreement to Design, Develop, Finance,
Construct, Own, Operate and Maintain
a 250MW Gas-Fired Combined Cycle
Power Plant in the territory of Yerevan,
Republic of Armenia, which has been
amended and restated on 13 November
2018 and further
2018

Agreement”).

amended on 14

December (the “Framework

(B)

and

By written consent of the Parties
the the
Precedent Deadline was extended until 18
February 2019.

Sponsor, Conditions

(C) Due to reasons, for which neither
of the Parties was responsible, by written
consent of the Parties and the Sponsor the
Financial Close Longstop Date was

extended until 14 June 2019.

(D)  The Project Schedule has been
affected by Force Majeure Events, of
which the Developer has duly notified the
Government.
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(E) The Parties and the Sponsor have
agreed to make amendments to the
Framework Agreement to modify the

relevant Milestone Dates.

NOW, IT IS AGREED AS FOLLOWS:

ARTICLE 1

1 DEFINITIONS

LL In this Agreement unless the

context otherwise requires:

(@) “Framework Agreement” has the
meaning given to it in point (A) of the

recitals of this Agreement;

(b) “Agreement” means this agreement.

Terms defined in the Framework
Agreement (whether directly or by
reference) shall, unless otherwise defined
herein, have the same meaning in this
Agreement.

2 AMENDMENTS

(I) The Parties and the Sponsor
acknowledge the extension of the
Milestone Dates as specified in clauses B
and C of the recitals of this Agreement and
agree to amend and read the definitions of
terms “Conditions Precedent Deadline”
and “Financial Close Longstop Date” in
Article 1.3 (Definitions) of the Framework
Agreement as follows:

“Conditions Precedent Deadline” means
18 February 2019;

“Financial Close Longstop Date” means 14
June 2019.
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(2) The Parties and the Sponsor hereby
agree to amend and read the definition of
term “Scheduled Commercial Operation
Date” in Article 1.3 (Definitions) of the
Framework Agreement as follows:
“Scheduled Commercial Operation Date”
means 24 August 2021.

3 INCORPORATION BY

REFERENCE
Articles 18.3(b)-(h) (Arbitration), 19
(Representations  and  Warranties),
20.1 (Notices), 20.3 (Invalidity),
20.7 (Variation), 20.9 (Entire Agreement),
20.11 (Sovereign Immunity), 20.12
(Further assurance), 20.14 (Governing

law), 20.15 (Contract Language) of
Framework Agreement shall be deemed
incorporated in this Agreement by
reference and shall apply as if the
references therein to "the Agreement",
"this Agreement" or “the present
contract” were references to this
Agreement.

4 MISCELLANEOUS
PROVISIONS

This Agreement shall come into effect
upon being executed by the Parties and
the Sponsor and shall comprise an integral

part of the Framework Agreement.

IN WITNESS WHEREOF, the Parties and
the Sponsor, intending to be legally
bound, have caused this Agreement to be
duly executed on the dates indicated next
to their signatures below by their duly

authorised representatives:

[Signature pages follow]
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SIGNED by the GOVERNMENT OF
THE REPUBLIC OF ARMENIA (acting
on behalf of the REPUBLIC OF
ARMENIA)

usn/ruardBL k <u3uusuvh
UL PUMESNRI-8UY U UCNRG8UL
unNaUh8 (npp  gnpond - AUBUUSULD

UL UNESNRI-8U'L wuntuhg)

Suren Papikyan, Minister of Territorial Administration and Infrastructure of the

Republic of Armenia, as its authorised representative

Cuywunwiuh Cwupwuytinnipjuwu nwpwdpwjht junwywpdwu b
tupwljunnigyuoputiph twjuwpup Unipth MuwhYyuwih Ynnuhg' npytu
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Signature:

Uwnnpwgpnipniu.

Date:
Uduwphy.



SIGNED by ARMPOWER CJSC usn/ruR,dGl. B «ULUOUNRG Y

unquUrs
By: as its authorised representative
Ynnuhg’ npujtiu |hugnpjwd
utipluywugnighs
Signature: Date:

Uwmnpwgnpnipjniu. Uduwehy.
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SIGNED by RENCO S.p.A USNPURLJBL E «BGuUlly U.A.U-h UNUh8

By: as its authorised representative
Unnuhg’ nputiu thugnpwd
utinyuyugnmghy

Signature: Date:

Uwmnpwgnpnipjniu. Uduwehy.
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