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WHEREAS the United Nations
Development Programme (hereinafter
referred to as “UNDP") and the
Government of Armenia (hereinafter
referred to as the “Government") have
agreed to co-operate within the
framework of the “Agreement Between
the Government of Armenia and the

United Nations Development
Programme Regarding Assistance to
and Cooperation with the
Government” (SBAA) signed on 8
March 1995;
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WHEREAS UNDP and the
Government have agreed to co-operate
in the implementation of “Provision of
Equipment and Infrastructure for the
Bagratashen-Sadakhlo Border Crossing
Point between Armenia and Georgia
and enhancement of their capacities”
project in  Armenia (hereinafter
referred to as "the Project"), as
described in the Project document,
and submitted to the Government for
information;

WHEREAS the Government has
informed UNDP of its willingness to
contribute funds (hereinafter referred
to as "the contribution") to the UNDP
on a cost-sharing basis to increase the
resources available for the Project;

NOW THEREFORE, UNDP and
the Government hereby agree as
follows:

Article |

1. The Government shall, in the
manner referred to in paragraph 2
of this Article, place at the disposal
of UNDP the contribution of EUR
434,500 (four hundred and thirty-
four thousand five hundred Euros).

2. The Government  shall, in
accordance with the schedule of
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payments set out below, deposit the
contribution in the following bank
account:

UNDP Contributions Euro Account

Bank of America London

5 Canada Square

London E14 5AQ United Kingdom
Account Number: 62722022

IBAN: GB59 BOFA 1650 5062
7220 22

SWIFT Code: BOFAGB22

Date payment due Amount
(EUR)
May 11, 2015 434,500

3. The Government will inform UNDP
when the Contribution is paid via
en e-mail  with remittance
information to
contributions@undp.org copied to
davit.asatryan@undp.org providing
the following information:

Government of Armenia, UNDP
country  office, Project No.
00078107-00088554 and title
“Provision of Equipment and

Infrastructure for the Bagratashen-
Sadakhlo Border Crossing Point
between Armenia and Georgia and
enhancement of their capacities”,
Government reference on
allocation  of  contribution  (if
available). This information should
also be included in the bank
remittance advice when funds are
remitted to UNDP.
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4. The value of the payment, if made in
a currency other than United States
dollars, shall be determined by
applying the United Nations
operational rate of exchange in effect
on the date of payment. Should
there be a change in the United
Nations operational rate of exchange
prior to the full utilization by the
UNDP of the payment, the value of
the balance of funds still held at that
time will be adjusted accordingly. If,
in such a case, a loss in the value of
the balance of funds is recorded,
UNDP shall inform the Government
with a view to determining whether
any further financing could be
provided by the Government.
Should such further financing not be
available, the assistance to be
provided to the BSIBM Project may
be reduced, suspended or
terminated by UNDP.

5. The above schedule of payments
takes into account the requirement
that contributions shall be paid in
advance of the implementation of
planned activities. It may be
amended to be consistent with the
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1.

progress of project delivery.

All financial accounts and
statements shall be expressed in
United States dollars.

UNDP may agree to accept
Contributions in a currency other
than United States dollars provided
such currency is fully convertible or
readily usable by UNDP and subject
to the provisions of paragraph 5
above. Any change in the currency
of the Contribution shall be made
only in agreement with UNDP.

Any interest revenue attributable to
the contribution shall be credited to
the UNDP Account and shall be
utilized in  accordance  with
established UNDP procedures.

Article |l

In accordance with the decisions and
directives of UNDP's Executive Board
reflected in its Policy on Cost
Recovery from Other Resources, the
Contribution shall be subject to cost
recovery for indirect costs incurred
by UNDP headquarters and country
office  structures in  providing
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1.

General  Management  Support
(GMS) services. To cover these GMS
costs, the contribution shall be
charged a fee equal to 7%.
Furthermore, as long as they are
unequivocally linked to the specific
project, all direct costs of
implementation, including the costs
of implementing partner, will be
identified in the project budget
against a relevant budget line and
borne by the project accordingly.

. The aggregate of the amounts

budgeted for the project, together
with  the estimated costs of
reimbursement of related support
services, shall not exceed the total
resources available to the project
under this Agreement as well as
funds which may be available to the
project for project costs and for
support costs under other sources of
financing.

Article Il

The contribution shall be
administered by the UNDP in
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Cf unforeseen

accordance with UNDP regulations,
rules, policies and procedures,
applying its normal procedures for
the execution of its projects.

Project management and
expenditures shall be governed by
the regulations, rules, policies and

procedures of UNDP.
Article IV
. The implementation of the

responsibilities of the UNDP to this
Agreement and the relevant project
document shall be dependent on
receipt by the UNDP of the
contribution in accordance with the
schedule of payments set out in
Article |, paragraph 2, above.
UNDP shall not start
implementation of the activities
prior to receiving the Contribution.

increases  in
expenditures or commitments are
expected or realized (whether due
to inflationary factors, fluctuation in
exchange rates or unforeseen
contingencies) UNDP shall submit
to the Government on a timely
basis a supplementary estimate
showing the further financing that
will be necessary. The Government
shall use its best endeavors to make
available to UNDP the additional
funds required.

thnfuhwunnigdwu dhwy wnpnLpn
Lwwnlwgdwu gnudwpu E, nnphg
YYywwwnyh wwhnd'  7%-h  swihny:
Wunthtuinl, Gpbt npwup ninnuyhnpbu

Ywwdwd U npngwyh dpwanph(tinh) htw,
www hpwlwuwgdwu hbn Yuwywsd pninp
nipnwyh — Swfuubpp,  wpy pyYnud
hpwywuwgdwu gnpdpuytipng  dwluubpp

Onpwagph pjnobinwd Ywpunwgnytu
hwdwwwwwufjuwu  hnnwdh wnnny L
hwdwwwwnwu-fuwtuwpwn yydwpytu

Opwanph hwayhu:

2. Opwgph pnwbnd  twfuwunbuwd
punhwuntp gndwpp Opwagph
hpwlwuwgdwu htn uwwywsd odwunwy
dwnuw-jniejniuubiph tpwdwnpdwu nhdwg
thnfuhwwnnigdwtu  hwoqwpy-ywd gnwdwph
htiln dhwuphu swbwnp £ gqbpwquugh unyu
Cwdwdwjuwgnpny Opwagpht hwnugywsd
huswbu  twl

odwunuwy

punhwunip  dhong-ubipp,
dwfuubipp W

dwfuubipp
dhuwtuwynpdw

Opwqnh
dwnuwijniejnLu-ubtiph hnquwint
uwywunwyny wj

wnpjnipubiphg Opwanh unwgwd
dhongubipp:
<nnyuwé 1.

1. Lwwinlwgnudp whiwp £ Yunwywpyh
UUR0 Unndhg' pp Ywunuwlwpgbiphu,

19-40.1ardz.voroshum




3.

If the Contribution referred to in
Article |, paragraph 2, above, is not
received in accordance with the

payment schedule, or if the
additional financing required in
accordance with paragraph 2,

above, is not forthcoming from the
Government or other sources, the
assistance to be provided to the
Project under this Agreement may
be reduced, suspended or
terminated by UNDP.

Article V

Ownership of equipment, supplies
and other property financed from
the contribution shall vest in UNDP
at the time of acquisition or
construction of assets. As soon as
assets are brought to their final
location, the ownership should be
transferred to the Government in

accordance with UNDP’s
regulations, rules, policies and
procedures.

Article VI
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The contribution shall be subject to
the internal and external auditing
procedures provided for in the
financial regulations, rules, policies
and procedures of UNDP.

Article VII
UNDP shall provide the
Government with financial and
other  reports prepared in

accordance with UNDP accounting
and reporting procedures.

Article VIII

. UNDP shall notify the Government
when all activities relating to the
Project have been completed in
accordance  with the Project
document.

Notwithstanding the completion of
all activities relating to the Project,
UNDP shall continue to hold
unutilized  funds  from  the
Contribution until all commitments
and liabilities  incurred in
implementation of the activities
finance by the contribution have
been satisfied and these activities
brought to an orderly conclusion.

If the unutilized funds prove
insufficient to meet such
commitments and liabilities, UNDP
shall notify the Government and
consult with the Government on the
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10

manner in which such
commitments and liabilities may be
satisfied.

. In cases where the Project is
completed in accordance with the
project document any funds below
5,000 USD (five thousand US
Dollars) that remain unexpended
after all commitments and liabilities
have been satisfied shall be
automatically reallocated by UNDP.
Any funds above 5,000 USD (five
thousand US Dollars) that remain
unexpended after all commitments
and liabilities have been satisfied
shall be reallocated by UNDP after
consultation with the Government.

Article IX

. After consultations have taken place
between the two Parties to this
Agreement and provided that the
funds from the Contribution
already received are, together with
other funds available to the Project,
sufficient to meet all commitments
and liabilities incurred in the
implementation of the Project, this
Agreement may be terminated by
UNDP or by the Government. The
Agreement shall cease to be in
force thirty days after either of the
Parties may have given notice in
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11

. If  the

writing to the other Party of its
decision  to  terminate  the
Agreement.

unutilized contribution-
payments, together with other
funds available to the Project, are
insufficient to meet such
commitments and liabilities, UNDP
shall notify the Government and
consult with the Government on the
manner in which such
commitments and liabilities may be
satisfied.

. Notwithstanding termination of this
Agreement, UNDP shall continue to
hold unutilized funds until all
commitments and liabilities
incurred in implementation of the
activities  financed by  the
contribution have been satisfied
and these activities brought to an
orderly conclusion.

. In cases where this agreement is
terminated before Project
completion any funds below 5,000
USD (five thousand US Dollars) that
remain  unexpended after all
commitments and liabilities have
been satisfied shall be automatically
reallocated by UNDP. Any funds
above 5,000 USD (five thousand

gnpdnnnigyniuutiph - wjwnwphg, UURO-U
Yowpniwwyh wwhb] <wnljugdwu sogunw-
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12

us Dollars) that remain
unexpended after all commitments
and liabilities have been satisfied
shall be reallocated by UNDP after
consultation with the Government.

Article X

Any notice or correspondence between
UNDP and the Government will
be addressed as follows:

(@  To the Government:
Gagik Khachatryan, Ministry of

Finance,

Minister of Finance

Address: 1 Melik
Adamyan St., Yerevan,
Armenia

(b) Upon receipt of funds,
UNDP shall send an electronic
receipt to the Government email
address provided below as
confirmation that the remitted
funds have been received by
UNDP

Government email
address:
armen.melkikyan@minfin.am

Attention: Gagik
Khachatryan, Minister of Finance,
Republic of Armenia

htwnn 5000 (hhug hwquwp) UUL nnwpp
otdp  gqbpwqwugnn L
npwdwlywt  dhengubipp  Yyipwpw)uyt
UUR0-h Ynndhg' Ywnwywpnygjwu hbwn

sogunwgnndywd

funphpnwygbinig htiwnn:

<nnywé IX.

1. Unyu Lwdwdwjuwgnph Gpynt
YUnndtiph dhole wntinh nlubgwod
funphpnwygnieyniuutiphg  htunn - UURO-U

Ywd  Ywnwdwpnyeniup Ywpnn LU

nwnwnpbgub unyl Cwdwdwjuwgnph

gnpdnnnueyniup’ wwjdwuny, nn
hwwnljwgywsd dhuwtuwlywu  Jdhongubipp
Opwanph wy $huwtiuwlw dhongutiph htin
dhwuht Gu Opwanph

htin  Juwwywd pnjnp

pwywpwp
hpwywuwgdwu
wwnuwynpnyentuubinp
hwdwp:  Unyu  <wdwdwjuwghpu
Ynpgunw E YUnndbphg dtyh Ynndhg djnwupt
unyu  <wdwdwjuwghpp  nwnwnbgubint

Ywunwpbint

nwdp

Ytipwpbipjw| gpwynp dwunwgnwd ninwipybipne
wwhhpg' 30 op htwn:

2. Brbt <wunlwgdwl sogunwgnpdywd
gnudwpubpp’ Opwgph pjnbnd wnlw wy|
dhongutiph htiun dhwuptu pwdwpwp s6u win
wwnuwynpnyentuubinp
hwdwp, UURD-U wyn dwuht wnbntywguntd

Ywuwwpbint

19-40.1ardz.voroshum
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To  UNDP:  Bradley
Busetto, UNDP Resident
Representative in
Armenia

Address: 14, Petros Adamyan S
Yerevan, Armenia

Article XI

This Agreement shall enter into force
upon the signature of this Agreement
by parties hereto, on the date of the
last signature.

IN  WITNESS  WHEREOF, the
undersigned, being duly authorized
thereto, have signed the present
Agreement in the English and
Armenian languages in two copies. In
case of discrepancies, the English
version shall prevail.

E Ywnwywpnigywup W dbpohupu htwn
funphpnuwygnud
wwnwwynpnigniuubiph
huwpwynp Gnwuwyubiph 2nipg:
3. UuYwiu

wjn
Ywuinwpdwu

unyu
UURD-u

Lwdwdwjuwgph

Yowpniuwyh
soquwignpdywd  npwdwlwu

nuwnwntignuhg,
wnuophub
dhongutipp, pwuh ntn <Lwwnlwgdwdp
dhuwtuwynpywd w2fuwwnwupubiph
hpwywuwgdwl pupwgpnud  wnwowgwsd
wwnuwynpnyeniuubipp sGu
L wpn
wwwnowd Yepwny sku wdhnihybi:
4. Wu  nbwpbpnw, Gpp
Lwdwdwjuwgph ghpdnnnijnLup
nwnwntigynd £ dhush Spwgnph wywpunp,
pninn L
wwpunwynpnyiniutpp Yuwwpbing htunn
5000 (hpug hwqwp) UUL nnwpph 26dp
sqpwquugnn L
npwdwlywt  dhengubipp - Yybipwpw)luytu
UUR0-h Ynndhg:
hwuduwnnigjniuubph bW wwpwwynpne-
pintuutiph Ywuwnwpnwhg htivnn 5000 (hpug

rOIN

Ywuwwpyby w2fuwwnwupubipp

unyl

hwuduwnnipjniu-ukpp

soguwgnndywd

Pninn

hwquwp) UWUL nnpuph 2tidp gbipwquugnn W
soquwgnpdywd  npwdwlwu dhongubipp
Yytpwpwatuytu UURG-h Unndhg’
Ywnwywpnyzjwu  hbGwn  funphpnwygbnig
hGuwn:

19-40.1ardz.voroshum
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<nnjuwé X.
Uulo W Ywnwywpniejwu dhole
dwunignwiubpt nu bwdwwagpniejnut
nipnynud k£ hwnlyw) hwugbubpny'

(w) Ywnwywpnyejuup'

Quwahy hwswwnpuu, << Shuwuuubipp

Uwfuwpwpnientu

Cwugt' Ubjpp-Unwdjwu ., 1, p.

Gplwu, <L

(p) “Hpwdwlwu Jdhongubpu  unwuwnLu

wbiu UURo-u Ywnwywpnyzjwuu

ninwpyn k EGYwnpnuwhtu wunnppughpp'

unnpl. updwd  EiEYwnpnuwght  hwugting,

nputiu pp Ynndhg npwdwlwt dhongubiph

unwgdwt hwyjwuwnniy:

Ywnwlwpnpywt  EEYunpnuwhu hwugt'
armen.melkikyan@minfin.am

b ghunnygnuy’ L

$huwuuubiph Uwfuwpwp Swqghy

Fuwiswiinpjwiu

(@) UURo-hu' <&-nud UUY-h  donnwlwu

hwdwlwnpagnn, Uulo donwwt

ubipywjwgnighs Ppbinh Pnigbivninn
Cwugh’ Mbwnpnu Unwdjwu thnn., 14, p.
Gplwu, <L

<nnywd XI.

19-40.1ardz.voroshum
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Unyt <wdwdwjuwghpt nidh db9 £ dintunwd
Unndbph  unnpugpdwu  wwhhg'  Ybpghu
uinnpwannijwu opjwuhg:

h hwywuwnnwiu ybpnawpwnpjwih,
Unndbph' wwwpwd  hpwywunipjudp
odinywd ubpyuwywgnighsubipp
unnpwagpbight unyt  <wdwdwjuwghpu
wugltpbu b hwjbpbu [Ggniubpny, Gpyne

19-40.1ardz.voroshum

onhtwyhg: Swpwlwpdniyeyniuubipp
ntwpnwd  gbpwlwind £ wugbpbu
inwppbpwyp:
For the Government: Ywnwywpnipjwu
wuniupg'
(Signature) (unnpwgpntejnLu)
Name: Gagik Khachatryan Uunit® Gwghy
Fuwswwnpjwu

Title: Minister of Finance of the Republic of Armenia Muwywnnu’

L huwuuubiph bwfuwpwn

Date: Place:
UWduwphy' Juwyn'

For the United Nations Development Programme: UURO
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wuntuphg'

(Signature) (unnpwgpniejnLu)
Name: Bradley Busetto Uunwi® Ppbingh
Pnigbiwnunn

Title: UNDP Resident Representative  Muwpwnnu' <<-nwd UURD
donwwt ubiplyuwywgnighy

Date: Place:
Uduwpehy’ Jduyp'




